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PRAGATI TRUST

DEED OF TRUST

THIS DECLARATION OF TRUST executed in the name and style of PRAGATI
TRUSTonN this Seventh “day of July 2011 by:

Sri M S Karthik, S/o Sri Mruthyunjaya, aged 36 years, resident of Anavattl

- Shimoga District, hereinafter be referred to. as the Author which expression

wt

shall, unless excluded by or repugnant to the context, be- deemed to include his
nominees, aSS|gns executors and representatlves. s

_ ".'WHEREAS the author is desnrous of setthng apart a sum of Rs. 1000 (Rupees
=% 0One Thousand only) as the initial Trust corpus fund for attainment of the

ob]ectlves more fully described here under

WHEREAS the author wants to create a trust to be reglstered as a public
charitable trust under the provisions of -Indian Trust Act with the aims as

mentioned hereunder and thereby further and achleve the ob]ectlves of the
organlsatlon. il e :

NOW THIS DEED OF TRUST WITNESSETH AS FOLLOWS

i NAME AND ADDRESS

a) The Name of the Trust shall be “PRAGATI TRUST” -

b) The Office of the Trust shall’ be" situated - at Pragathi Stores Office,

Shiralakoppa-Hanagal Road, Anavatti, Soraba taluk, Shimoga District in

Karnataka State. The office of the trust may be changed to any other place

with the’ consent of majority of the trustees.

2. AIMS AND OBJECTIVES :

The aims and objects of the trust shall. be charitable in nature as envisaged in
section 2(15) of Income Tax Act, 1961, which mclude -
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b)

g)

)

.k)

-...2...

To start establlsh take over, or run educatlonal institutions including
'schools, colleges, polytechnlcs computer centers, technlcal institutes,

industrial tralnlng centers, academles, ‘internet browsmg centres cyber
cafes, cultural centers; l|brar|es and reading rooms, museums, research
institutions and medical ; as well as_other relief centers for the benefit of the
general public and to act as branches, divisions, franchisees for any national

~or international |nst|tut|ons universities or. such other organisations..

To carry on or assist'in “carrying on the activities of social, literary, cultural,
charitable and educatlonal character- conducwe to all-'or any of the objects
of this Trust and for the achievement or-the objects: mentioned herein
|nclud|ng phySIcaI and” moral tralnlng for the benefit of the public in general.

To ‘establish;. take over, run or maintain cultural ‘centers, libraries and

'readmg rooms; .museums, auditoriums, - exhlbltlon halls, research - insti-
~ tutions and medical as well as .other relief centers ‘and to act as branches,

d|V|S|ons,"‘ franchlsees for : any ,natlonal .or: |nternat|onal _institutions,

universities or such other organlsatlons .

To propagate and to popularise the schemes and programmes sponsored by
the government and other organlsatlons

To undertake and carry on the rural development programs including the
prOJects of environmental and national |mportance like Ilteracy drives, adult
education, environmental awareness programs, mass marriages, famlly
plannlng, populatlon “Control, women* welfare programs public awareness
programs for ' pollution control, (water, noise; " air and environment),

_undertaking relief works in times of natural’ ‘and other calamities like flood,

earthquake famine, war, hostilities, communal riots and other distress.

.To ‘co-operate with, natlonal and |nternat|onal Organlsatlons havnng similar

aims and objects; . .
To give scholarships,: awards, prlzes, stlpends honorarlum to poor students
and to. such deserving: |nd|V|duals who have devoted themselves to various
cultural and social activities. : .
To . give donations to the charntable lnstltutlons provnded that such
institutions are eligible to get the exemption u/s 80G of the I T Act 1961.

To publish/assist in publishing books, articles, booklets, brochures, journals,

‘periodicals - or any other materials as the trustees _may thlnk fit in

furtherance of the above objects.

To open, establish, run, malntaln, take over, let on Iease sell or otherwise
transfer branches at any place or places lrrespectlve of . Qeographlcal
boundaries.

To undertake any other actnvnty incidental to the above aims.
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3. ACTIVITIES: =

) For the implementation’ of ‘the above't)bj;eéts,' the following activities shall be
undertaken: - : . ' Pk e

) a) To collect funds by way of subscriptions, contributions, fees, charities,
| -donations, grants, subsidies, loans, deposits etc., from trustees, the general
public, Government - State/Central, other Govt./Non-Govt. organisations
: and bodies corporate including foreign agencies and organisations. ,
b) To acquire and hold, construct,. sell,.mortgage, dispose of, turn to account
" or otherwise to deal with all or any of the properties of the Trust, by way of .
. purchase, hire etc. .- e o B o
c) To sell, lease, "license, “mortgage, ex’changez,“'gi’ft,;,Ialie,nate‘,_ dispose off,
: manage; -develop, improve or turn, into account-any of the properties or
assets of the Trust as may be:thought fit for, with a View to promote the
objects of the Trust. i LI et
d) To take such other objects not inconsistent with the spirit of the Trust and
the objects'tha't the trustees ‘may, add to the above mentioned objects,
having regard to th,e;particular‘nee;qs of the time and not inconsistent with

the provisions of Income Tax Act,1961. " ‘

e) To invest the funds ‘of the vTrust,vf‘Wh‘igh,a‘rgz‘wnot‘required irhmediately 'for
activities of the Trust in any of the modes specified under the provisions ‘of
Sec.13 '(1)(‘d)4r_ead with Seq.ijflll, 11(5): of ‘the. Income Tax Act, 1961 as

amended from time to time. - -

4. MEMBERSHIP : . A DR

a) The membership of the trust shall be open to-all persons who are interested
’ in the /dbjectiveS'of the Trust.. o e i - e : e

b) The admission to membership IS gt the s.ol.e discretion of the Board of

' Directors of the Trust. It may admit any eligible person who fulfills all the

formalities regarding membership. . o,
c) The Board of Directors is empowered to admlt”new mgmbers and to fix their

" term of membership. d
d) The minimum and maximum numbers for membership is not fixed. -

L 5. kR el



‘X £
g_’i) L ] -
72 rets 223033 rrdsd == .
7t ’ 7/ A
% 4
YA LS7F Liro &, 78,
serr,,
3 ( s .
G207 555) ( g;WIL‘_ — é:,n] \LL-’—,.

oF, o7f, ;‘;;:z‘yz'/;i) 7 et
o, 78, 55,

Gt adisyss)

23, 00078 Laro eslanst

“y .

s

(Zaier 2 i )]

Seshe

X s@ﬁ%&é&gﬁé

RA TERT

v 7 JUL 2017

w(’a

7
-

Y
[}



2 "’3533;73?{ #0152 SRR 20037 - AP e
R 08 0905230038 & 23 o8 e nik -SRRE L8 AT TS

_Government of Karnataka

o T ia

- Smconits mons om0 BT - o

- Registration and Stamps Department - .~

xha x 4
T SO SSnt T o isn s
This sheet can be used jor 2ny documet

S

5. FOUNDER TRUSTEES : -

P

_ The following persons as nominated by the Au‘fhor of the Trust shall be the
founder trustees. .
1. Sri M S Karthik, S/o Sri N. S Mrutyunjaya, 2ged 36 yezrs, resicent of
~Anavaty, S(_)rat_)a Taluk, $himoga District
2. Smt. M Sneha Prabha W/o Sri N S Mrutyunjaya, 2ged 64 yezrs, resicent
of Anavatti, Soraba Taluk, Shimoga District
3. Smt. Charita K.S, W/o Sri M S Karthik, aged 32 yeszrs, resicent of
Anavatd, Soraba Taluk, Shimoga District - ’/ . '
4. Sri N.S.Mruthyunjaya S/o late Sii V.S.Naraszppz, aged 68 yezrs,
resident of Anavatl, Soraba Taluk, Shimoga Disirict
5. Smt. Shilpa M.S, W/o Sri Avinash, aged 33 years, resident of Tasikers,
Chikmagalore District e '

6. BOARD OF DIRECTORS : A

A. Thére shall be a2 Board of Directors with the founder trust 2= the insizl
members. Further, they may co-0pt the other members 2s 2nd when
necessary from among the tru§tees with their-powers and
and also the term of office meanned. :

B. The Board of Trustees shall consist of not less than thres persons 2nd not
more than nine persons for the time being. The zbove lmils may be

changed by a 2/3 majority dedision of the Board of Trustees in 2 mesting
specially convened. " o Ly s
C. The term of office of the Directors shall be five years. The retiring Direcios

is eligible for 2 next term. . . _ C
D ofﬁcg of a Director shall be honorary; but he shzll be entitled to be p=id the

actual expenses and charges ipcur{ed by him in attending to the adivities
and in carrying out of the objects of the Trust. , o B

E. If any of the Directors vacates l:us ofﬁce. for zny rezson, the remzining
Directors, with the concurrence of the Authors may co-0pt another eiighle
person as a trustee. Director vacating the office will lose 2ll his rights and

claims over Directorship.

ML S, bt
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F. . The Board of Dlrectors shall have the rlghts to take the deC|510ns relating to
- - the administration of the trust and to give dlrectlon to the oche bearers to
execute them. -
G.- They shall take the decisions relatlng to the movable and |mmovable assets
. - and properties of the trust

H. They shall take the decnsnons relatlng to the wmdlng up or dlssolutlon of the
: trust

7. POWERS OF THE BOARD OF DIRECTORS :

The day to day admlnlstratlon of the’ trust shall be vested in the Board -of
Directors. They shall have all powers; authorlty and dlscretlon to carry out the

instructions and d|rect|ons of the Board_ of Trustees, to do all such acts, as are -
',-_for which the " ‘trust 'is | created. . Without -
prejudice. to the generality of the powers inherent in the Board of Directors, they &
»shaII have the followmg powers for the purpose of administration of the Trust

calculated to- promote the obJects,,

1, To accept in cash or k|nd contrlbutlons glft or donatlons from any one and |

: to accept.or execute trusts, which have objects similar to this Trust.
2. To'enter into all contracts on’ behalf of the Trust and to rescind them. '
3.. To raise -secured or unsecured loans” from time to time from’ any banks,
" financial institutions or from mdrvuduals or other |nst|tut|ons on such terms
and rates of interest as may be necessary i 7
4, To’ |nst|tute, defend prosecute and compromlse any suit or other apphcat|on

in any court of Law.

5. To appoint such employees, on such employments as may be found

necessary by the trustees to take disciplinary act|on against them and to
suspend or ‘dismiss any employees

6. To maintain any construction or building of the trust and to keep them in
good ¢onditions by periodical repairs.

7. To do all such acts which are not specifically mentioned herein above but
Whlch are found to be necessary for furtherlng the obJects of the Trust

1. S koskh o
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- OFFICE BEARERS :

There shall be a President, a Vice President, a Secretary, and a2 Treasurer
~ elected amongst Trustees having all the necessary powers required for and
incidental to the implementation of the direction of the Board. They shall be
the executive officers of the Trust. , : ; :
The office of the officers shall be on such terms & conditions, as may be
prescribed thereto. e re

The term of office of the Officers shall be 5 years or such other period as
may be decided by the majority of the trustees and the retiring officer can

offer himself for.another term.
The President or in .his absence the Vice President shall preside over

- ©-meetings.connected with the Trust & shall exercise such powers with regard’
" to the meeting as the Trust may delegate to him from time to time.

Decision shall be by majority of votes of the Trustees present, the President
of the meeting having a casting vote in case of a tie.

The Vice President shall act as the President in the absence of the President
with all the powers and responsibilities as those enjoyed by the President.
The Secretary shall be the Chief Executive of the Trust and shall be
responsible for the day-to-day administration. Subject to the direction and
control of the Board, he shall be in charge of the routine administration of
the Trust, its properties and affairs.

The Secretary shall also be responsible to convey the meeting of the Board,
ordinary or emergent, maintain minutes, documents and .records of the
Trust, execute all the decisions and directions of the Board of Trustees.

The Secretary may delegate any of his powers to other trustees for specific
periods with the prior permission of the Board.

The Treasurer shall maintain the accounts, be accountable for all receipts &
payments of the trust and he shall be in conformity with the decisions of
the Board in all financial matters.

" ‘The Treasurer shall operate all the Banking Accounts of the Trust along with

either the President or the treasurer of the trust.

MEETINGS :

The Secretary or the President shall convene the meetings of the board of
trustees as and when required.

The meeting's quorum shall be five trustees present

All the decisions shall be by the majority of trustees present and voting and
the President of the meeting shall have a casting vote in case of an equality
of votes. ,

No quorum shall be required for a meeting adjourned for want of guorum.
The meeting of the board of trustees or office bearers shall be called as and
when necessary giving notice of at least 24 hours.

In case of emergency, when any specific point is to be decided, such matter
may be decided by circulation of resolution,

The Secretary shall cause the minutes of the Board's meetings to be duly
recorded in a book specially kept for the purpose as early as possible after
the close of the meeting and in no case later than fourteen days.

If any member of the Board desires to refer to the confirmed minutes of the
Board, he shall be allowed to do so at the office of Trust during working
hours on any day. :

T
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10. BANK ACCOUNTS :

The trust shall open a suitable bankmg account as decrded by the Board of
Trustees in their meeting and the said bank account shall be operated by any.
two of the three officers of the Trust, namely, the President, the Secretary and
the Treasurer. The authorised signatories to operate the bank accounts may be
changed at any time by a maJorlty decision of the Board wnth a notlce to the
Bank to that effect g :

Y ” P

11. VACATION: . .

The office of the trustees shall be vacated e

1. If he dies. or found to be lunatic or;a. person of unsound mmd

2.  Ifhefiles a ‘petition for insolvency orif he is declared msolvent,

3. Ifhe reslgns from the trusteeshlp by giving notice in’ ‘writing.. -

4. - If he is absent at the meetings of the Trustees consecutively three times:
without the consent of the trustees, and the other trustees consequently

resolve that he ceases to be a trustee. )
5. If he ls trustee appointed for a F xed term ‘on the expiry of the such fixed

term,
6. If he acts against the mterest of the trust or. lts actuvntles, then on majority

of the trustees resolving to’ remove h|m in a meetnng specnally convened
’ wlth a due notlce to him in wrltmg ity 5

12, IRREVOCABILITY:.
The Trust hereby created is IRREVOCABLE

13, ADVISORY COMMITI'EES -

The trustees may appoint or dissolve Committees, Advisory Boards or Governing
Bodies for all or any of its institutions and they may delegate their powers to
such bodies or to some of their members, upon such terms and conditions, as
they may think fit. The trustees nhay make' such rules and regulations for the
conduct of the affairs of the Trust and its institutions & amend or rescind them,

as they deem fit.

Y. S hc)\b\ «;LJC
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14. BENEFICIARY :

Thé benefits of the activities of the Trust are open to all, irrespective of their
.caste, creed, sex or religion.

No trustee shall directly or indirectly be a beneficiary of the trust. Trust shall not
engage in any activity that would directly or indirectly result in the beqeﬁt to the
trustee.

15. INDEMNITY :

The trustees shall be kept fully indemnified and harmless .by the trust again.st
any loss suffered or liability arising against them for anything dong by them in
. good faith pursuant to power and authority conferred on them by this dfaed.

167 NvESTMENTS:

Funds of the Trust, which are not required immediately for a_ctiv_iti_es of the Tryst
shall be invested in any of the modes specified under the provisions of Section

13 (1)(d) read with Section 11 (5) of the Income Tax Act, 1961 as amended
from time to time. :

17. UTILISATION OF FUNDS:

The funds and the income of the trust shall be solely utilised for the achievement
of objects of the trust and no portion of it shall be utilised for payment to the
trustees by way of profit, interest, commission, dividend etc.

18. ACCOUNTS AND YEAR END:

The Board of Trustees shall cause to maintain true and correct accounts of the
trust funds and such accounts shall be closed once in a year on 31st March.
Within three months of the close of the accounting year, a statement of receipts
and payments, income and’ expenditure account and balance sheet shall be
drawn up and such accounts and statements shall be got audited by a Chartered

Accountant and it shall be placed before the meeting of the trustees within a
period of six months.

19. AMENDMENTS:

The Board of trustees shall have powers to alter or amend or delete the
provisions of this trust deed, by the decision of 2/3rd majority of the trustees
present and voting in a meeting specially convened for the purpose with valid
notice served to all the trustees. But no amendments, alterations or deletions
shall be made which may prove to be repugnant to the provisions of sections
2(15), 11, 12, 13 and 80G of the Income Tax Act, 1961 as amended from time

to time. Further no amendment shall be carried out without the prior approval of
the commissioner of Income Tax.

20. DISSOLUTION:

In the event of the determination of the
trustees may make over or transfer th

] g m time to time, provided, under no
circumstances the properties of the trust at the time of dissolution or at any time
shall be distributed amongst the trustees.
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IN WITNESS WHEREOF the parties have set and subscrlbed thelr hand and seal
on thls deed, on the day and the date above mentioned.

SETTLOR )

SRI M S KARTHIK-

TRUSTEES :

1 SRIMS KARTHIK -~

2 SMTM SNEHA PRABHA

3 VISMT CHARITHA K. s.
4 SRIN. s MRUTHYUNJAYA

5 SMT. SHILPA M.S.’

.

WITNESSES:
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